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India has all the cards to become the next mega source market for
international travel, although major barriers still need to be overcome.

The country has been performing extremely well in our Skift Travel Health
Index.

By Saniya Zanpure + Skift Team Published April 2023
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Executive Summary

The travel industry remained stable at a 97% recovery in March 2023, the same level
as February 2023. Hotels and vacation rentals witnessed a slight decline, but have
gained 21 and 29 percentage points (pp) respectively over March 2022. The aviation
sector maintained a flat 83% recovery while car rentals withessed 3 pp gains over the
last month.

All regions except North America performed better than March 2022 performance.
Latin America and Asia Pacific continued their month-on-month growth trajectory;
Asia Pacific achieved almost a full recovery.

This report focuses on the exceptional travel rebound of India which drew the world’s
attention when Chinese travel came to a standstill. With India expected to become the
most populous nhation, overtaking China in 2023, it will be interesting to see the future
potential the country brings to global travel.

The Last Leg of Recovery Remains Arduous

Global travel recovery looks stable in March 2023. The Travel Health Index stands at
97, the same level as February 2023. The recovery momentum looks stable, with the
index at its highest since 2020. The industry needs a push to achieve the last leg of
recovery.


https://www.hindustantimes.com/india-news/india-overtakes-china-as-world-s-most-populous-country-with-2-9-million-more-people-says-un-report-101681880853544.html
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Global Travel Health Index Score
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Source: Skift Research from partner data. All data vs same menth in 2019,

The Potential Impact of a Slowing Economy

Growing inflation could potentially impact travel demand. A recent survey by Cowen
and Company that tracks U.S. consumer spending shows that travel is the second-
highest category to witness cuts in spending. 51% of respondents planned to reduce
travel spend in response to inflation. A deep dive into respondents cutting spend on
travel showed that as of February 2023, high earners (those with income beyond
$50,000) are the ones making higher travel spending cuts.


https://research.skift.com/wp-content/uploads/2023/04/Global-Index.png
https://tdcowen.bluematrix.com/links2/secure/pdf-viewer/ab978985-5f79-40c8-89da-14aa21717c5f
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Categories to Witness Reduced Spending by US Consumer

Social Events/Dining Out 61%
Travel/Transportation I . 51
Clothing and Accessories 49%
Groceries 48%
Restaurant Delivery 43%
Personal Care Products 42%
Media/At-Home Entertainment Services 36%
Luxury Goods 32%
Cable/Home Internet/Telephone Services 30%
Alcohol 30%
Electronics 29%
Home Improvement 28%
Annual Memberships 22%
Sporting Goods 15%
Personal Vehicle Costs 14%
Healthcare Costs 10%
Housing Costs 9%
Pet Products 9%
Baby Products 3%
Other 3%

Source: Cowen and Company

Skift Research’s multi-country survey for business travelers shows that companies
too have started scaling back business trips. Indian travelers, however, are optimistic
about the economic conditions in the country and a vast majority of them do not think
it will impact their travel spending. Approximately half the respondents in the other
countries surveyed think the economic condition will worsen. The respondents also
reported that their company already has, or is expected to cut down on business
travel.



https://research.skift.com/wp-content/uploads/2023/04/Cowen-Survey.png
https://research.skift.com/report/business-travelers-a-multi-country-survey-report/
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Perception of the Impact of Slowing Economy on Business Travel Spending
(% of Respondents Who Believe Economic Conditions Will Worsen)

M Yes, my company has already started to scale down business trips
W No, | don't think it will have an impact on travel spending
| expect my company to start restricting business travel

60%
52% 53%
49%
A%
35%
32%
20% 20%
15%
10% 12%
U.s. UK Australia India

Source: Skift Research Business Traveler Survey
MNote: Represents % of respondents who are pessimistic about upcoming economic conditions in the country

The Accommodation Sector Declined

Looking at travel recovery by sector, hotels and vacation rentals declined slightly.
Vacation rental and car rental performance, however, have long surpassed pre-
pandemic levels. The aviation sector remained consistent at 83% recovery in March.
The car rental sector performance improved by 3 pp.

Skift Travel Health Index Performance by Sector

MoM
Sector Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Growth
(abs)
Aviation 69 71 66 70 75 78 83 83 0
Hotels 97 97 88 86 84 100 103 99 -4
Vacation 115 107 108 109 15 134 139 138 -1
Rentals
Car
93 96 104 103 98 98 106 109 +3
Rentals

Hotel search levels have been up, especially in the Asia Pacific region where hotel


https://research.skift.com/wp-content/uploads/2023/04/Business-Traveler-Survey.png
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search surged by 12 pp. Weakening hotel bookings across all regions led to the
decline in sector performance. Hotel performance, which signifies actual occupancy
and average rates, remained stable across all regions.

Hotel Search, Bookings, and Performance
(Relative to 2019)

B Search Feb-23 B Search Mar-23 Bookings Feb-23 Bookings Mar-23 Performance Feb-23 Performance Mar-23
128 133 931
nr
114 112 m M4 nz N3
4 m
o8 ol” 98 105 104 o 97 o7 99 100
a8 9 g0 96
a2 5
77 80O B6
| I II
APAC Europe LATAM MEA North APAC Europe LATAM MEA MNorth APAC Europe LATAM MEA  North America
America America

Source: Skift Research from data by Sojern, Shiji, Duetto, Onyx, RateGain, Criteo, Hotelbeds, and TravelgatelX

The vacation rental sector has consistently outperformed pre-pandemic times. In
March 2023, vacation rental bookings as well as performance dropped over the last
month, leading to a slight decline.

Vacation Rental Bookings and Performance

(Relative to 2019)
W Bookings Feb-23 M Bookings Mar-23 Performance Feb-23 Performance Mar-23
150 161
144 159
135 139
137 -
121 1 130
14 1a 126 126 129
110 n2 121 121
I | I
APAC Europe LATAM MEA North America APAC Europe LATAM MEA MNorth America

Source: Skift Research from data by Transparent, KeyData, and Beyond

That said, hotel and vacation rental performance is expected to grow in the coming
months.


https://research.skift.com/wp-content/uploads/2023/04/Hotels.png
https://research.skift.com/wp-content/uploads/2023/04/VR.png
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Transparent data shows that China is expected to lead growth in both occupancy and
publicized rates in April 2023. Barring Russia, all countries displayed growth over pre-
pandemic performance.

Vacation Rentals Expected ADR and Occupancy Growth in April 2023
(Relative to 2019)
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Source: Transparent

OTA Insight data shows growth in published hotel rates across some major cities
worldwide in the upcoming months.


https://seetransparent.com/en/?gclid=CjwKCAjw3POhBhBQEiwAqTCuBnVgwRNMMGJcHA7KmaGRGAjAUK3ANJRjt_BeFm9m0B-WYL4rDU9CehoC_sMQAvD_BwE
https://research.skift.com/wp-content/uploads/2023/04/VR-growth.png
https://www.otainsight.com/
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Hotel Published Rates Growth over 2019 (April 2023 - June 2023)

W Apr-23 = May-23 Jun-23
5096,
50% 895

34%
9%
22% -~
18920 "18% 185
15% 16%
13%139
8% 8%
2% l
-49% -4%
-6%
-10%
12%
.189517%
Bangalore Hyderabad London Los Angeles Maldives Mumbai New Delhi Mew York Paris Sydney

Source: OTA Insight

So while the accommodation sector witnessed a slight month-over-month decline,
performance remains far above what we saw in March 2022, and forward-looking
indicators are positive for the coming months.

Asia Pacific and Latin America Continue the
Upward Trend

Latin America continued its journey upwards and so did the Asia Pacific region. After a
strong February, North America, the Middle East, and Africa withessed a performance
decline. While travel performance dipped slightly in March, the first quarter of 2023
has been the strongest since 2020.


https://research.skift.com/wp-content/uploads/2023/04/City-published-rates.png
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Global Travel Health Index Score by Region
Weighted Average
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Source: Skift Research from partner data. All data vs same menth in 2019,

Turkey, after a massive performance decline last month, performed exceptionally in
March 2023 and now tracks above pre-pandemic levels again. This is surprising,
seeing the impact the earthquakes had on the country and the news cycle. Countries
in Asia Pacific dominate month-over-month growth, with India and Japan being the
strongest-performing countries in the region. China now is not far from full recovery,
although this remains largely based on domestic travel substituting international
travel.

Skift Travel Health Index Performance by Country

Country Mar-23 Feb-23 MoM Growth (abs) YoY Growth (abs)
Turkey 103 89 +14 +7

Argentina 103 94 +8 +21

Singapore 100 93 +7 +34

Japan 109 104 +6 +65

India 110 107 +3 +25

Italy 99 97 +2 +16

China 95 93 +2 +49


https://research.skift.com/wp-content/uploads/2023/04/Index-by-Region.png
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Country Mar-23 Feb-23 MoM Growth (abs) YoY Growth (abs)
Brazil 108 106 +1 +7
South Africa 93 93 0 +19
United Kingdom 102 102 0 +11
Germany 87 87 0 +16
Spain 101 103 -1 +13
Canada 96 97 -1 +8
Thailand 97 S =2 +38
Australia 96 98 -2 +10
Russia 65 67 =7 +19
France 101 103 -2 +9
Mexico 17 120 -3 +6
Hong Kong, China 70 74 -4 +39
u.s. 94 100 -6 -5
United Arab Emirates 103 109 -6 +5
Indonesia 87 94 -7 +24

India is the Frontrunner in Asia Pacific’s
Rebound

India has outperformed other countries in Asia Pacific with a faster tourism rebound.
According to Booking.com, Indians have emerged as the most confident travelers in
Asia Pacific, with 86% of Indian travelers making travel plans for the year. Projected to
surpass China as the most populous country in 2023, India is expected to become the
new China in the next five years. Generation Z and Millennials, the cohort that is most
eager to travel comprise a major population share in the country, fueling the recovery
of tourism.



https://skift.com/2023/01/10/india-becoming-the-new-china-in-the-reordering-of-asia-travel/
https://news.booking.com/en-in/indians-emerge-as-apacs-most-confident-travellers-with-86-of-indian-travellers-intending-to-travel-in-the-next-12-months/
https://www.un.org/development/desa/pd/sites/www.un.org.development.desa.pd/files/wpp2022_summary_of_results.pdf
https://blog.pressreader.com/hotels/these-millennial-and-gen-z-travel-trends-are-shaping-the-future-of-hospitality
https://skift.com/2022/06/21/meeting-the-high-expectations-of-the-gen-z-traveler-new-report/
https://skift.com/2022/06/21/meeting-the-high-expectations-of-the-gen-z-traveler-new-report/
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India - 2019
PopulationPyramid.net Population: 1,366,417,755

Source: PopulationPyramid.net

Pre-pandemic, the average expenditure for outbound trips for Indians was 35% lower
than for Chinese travelers.


https://research.skift.com/wp-content/uploads/2023/04/Population.png
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Average Expenditure per Outbound Trip, 2019 US$

$1,832

$1,646

$1,154
$1,062 1,060
$963

$370

China India Developed Asia- MNorth America Western Europe Developing Asia ex- Latin America
Pacific China

Source: Skift Research, World Bank, UN World Tourism Organization, International Monetary Fund. All figures in current $ levels. Data as of 2019.

1

$359

Africa

However, when Chinese tourism came to a standstill, countries realized that Indians
too are big spenders. Skift Research’s survey on business travel showed that 94% of
Indians expect business travel spending to increase in 2023 compared to 2019, and
around 74% of respondents expect an increase in personal spending on leisure travel

this year.

India’s Travel Recovery

Since mid-2021, travel performance in India has been the driving force for Asia

Pacific’s travel recovery.


https://research.skift.com/wp-content/uploads/2023/04/Average-expenditure.png
https://research.skift.com/report/business-travelers-a-multi-country-survey-report/
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India Travel Health Index Score
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Source: Skift Research from partner data. All data vs same menth in 2019,

Looking at aviation performance, domestic travel in the country surpassed pre-
pandemic times early last year. While international performance slightly lagged, it has
been performing beyond 2019 levels since the second half of 2022. As of the first
quarter of 2023, domestic and international demand has been strong.

India: International vs Domestic Performance
Weighted Average
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Source: Skift Research from partner data. All data vs same month in 2019,

Inbound hotel and flight searches have increased over the last year. OTA Insight data
shows that cities in Asia are at the top of inbound searches in India.


https://research.skift.com/wp-content/uploads/2023/04/India.png
https://research.skift.com/wp-content/uploads/2023/04/India-Intnl-Dom.png
https://www.otainsight.com/
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Top Cities with Inbound Hotel Searches in the Last Year

(March 2022 vs March 2023)

Source City Flight searches increase

Shenzhen 1100%
Shanghai 1200%
Tokyo 600%
Taipei 1800%

Source: OTA Insight

A report by the Ministry of Tourism of India shows that as of February 2023, foreign
tourist arrivals in India grew by 292% in 2023 over the last year. However, this is still
21% lower than in 2019. According to RateGain’s India Inbound Travel Trends report,
families and couples take a majority share of inbound bookings in India. Family hotel
bookings increased from 4% in the first quarter of 2019 to 10% in the first quarter of
2023. France and Spain are the top source markets for families visiting India.

Bangladesh, the U.S., the UK, and Canada still made it to the top of the list of source
markets for foreign tourists in India in 2023, however, the market shares have

changed.

Hotel searches increase

900%

1500%

700%

1100%


https://tourism.gov.in/sites/default/files/2023-03/Brief%20Note%20Jan-Feb%202023.pdf
https://tourism.gov.in/market-research-and-statistics
https://rategain.com/
https://www.business-standard.com/article/news-cm/rategain-s-latest-pulse-report-shows-india-as-top-3-inbound-destinations-123011900309_1.html
https://skift.com/2023/04/13/skift-india-daily-families-and-couples-seize-lions-share-of-inbound-bookings/
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Evolution of Top Source Markets for Inbound Tourism in India in 2023 and 2019

2023 2019

Bangladesh I 20%
US. I 16%
UK I 11%
Canada I 5%
Australia I 4%

CENGIEGES N BT
US, I 12%
UK I 129
Canada I 4%
Russia I 4%

Malaysia I 3% Srilanka I 3%
SriLanka I 3% China N 3%
Russia [ 3% France I 3%
Germany I 3% Germany I 3%
France I 2% Malaysia I 3%
Nepal I 2% Australia 1R 3%
Thailand W 2% Thailand I 2%
Singapore W 2% Japan N 2%
Italy HH 1% Nepal HE 2%
Japan W 1% Afghanistan 1 1%

Source: Ministry of Tourism, India

Hotel published rates in India have grown on average 35-40% above 2019 levels in
the last year.

India: Hotel Published Rates Growth over 2019

70%

62%

56%
52%

4% A% 41%
39%

36%
33% 34%

7%

-9%

Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Qct-22 MNov-22 Dec-22 Jan-23 Feb-23 Mar-23

Source: OTA Insight


https://research.skift.com/wp-content/uploads/2023/04/Source-Markets-India.png
https://research.skift.com/wp-content/uploads/2023/04/Hotel-Published-Rates.png
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Conclusion

It is fascinating to see the trend of recovery across sectors over the last year. While
there is a lot of talk about the impact of the slowing economy on travel, the Travel
Health Index has not declined. Vacation rental and car rental performance is at an all
time high. The gains in car rental performance made up for the slight decline in hotel
performance in March 2023. Overall, the industry stayed at 97% recovery just like last
month.The aviation sector with all its struggles since pandemic hit is still at the
highest its been in a year. A slight push would bump the global Travel Health Index to
full recovery. Having said that, looking at the potential of the sectors apart from
aviation that have surpassed pre-pandemic performance, the industry should
certainly be aiming to perform way beyond 2019 levels.

Global Travel Health Index Score by Sector

Weighted Average

Index score (2019 = 100) Aviation ==C==Hotels =—O—Vacation Rentals Car Rental
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Source: Skift Research from partner data. All data vs same month in 2019,

India has been the star performer, boosting travel performance in Asia Pacific, and
filling the void left by the absence of Chinese travelers. With international hotel chains
such as Marriott and multiple other hotel brands aiming to develop hotel properties
across the country, there certainly is a lot of optimism surrounding the Indian travel
industry. Although Indians are optimistic about the economic conditions of the country
in the coming months, it would be interesting to see how travel performance pans out
in the future.



https://research.skift.com/wp-content/uploads/2023/04/Sector-Recovery-1.png
https://skift.com/2023/04/16/india-daily-marriott-aims-for-250-properties-across-india-by-2025/
https://www.businesstoday.in/magazine/deep-dive/story/jabalpur-to-tawang-why-hotel-projects-are-exploding-in-tier-2-and-tier-3-indian-cities-376141-2023-04-05
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Data Partners
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Skift Research collects and analyzes data from 22 different data partners, to provide
the most comprehensive view of the travel industry's performance.

Vacation Rentals Car Rental

Aviation Hotels
dMaDEUS = CENDYN
B aviasales duetio
C COLLINSON hotelbeds

CXITEO O Onyx
@ ForwariKeys N
[ ]
UAG INSIGHT

NIUM RateGain®

St

Skyscanner TRAVELGATEX

& SOJERN TRUSTYOU"™»

Index Design

& sevonD
o] KEYDATA

T, Transparent

¥% CarTrawler

The Index tracks 84 indicators per country to assess the health of the travel industry
in each country. These indicators are aggregated into performance categories and
sub-categories. The top level of division is by travel vertical, and each vertical is
further divided by intent indicators, booking indicators, and key performance

indicators.

The Index covers the following travel sectors:

Aviation

e

Hotels

Measures flight intent through
search volumes, flight
bookings made, and key
performance indicators (KPIs)
like passenger volumes,

lounge visits, and load

factors. and room rates.

Vacation Rentals Car Rental

Analyzes hotel stay intent
through searches, hotel
bookings and sales, on the
books reservations, and
KPls including occupancy

rentals through bookings,
on the books reservations,

Measures car rental
searches, bookings, on the
books reservations, total
and KPlIs including rental volumes, and
occupancy, nightly rates, average transaction
and revenues. values.

Tracks performance of


https://research.skift.com/wp-content/uploads/2023/02/STHI-partners.png
https://research.skift.com/wp-content/uploads/2023/02/STHI-sectors.png
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Country Coverage

The Index focuses on the travel performance in 22 of the largest tourism economies,
combined accounting for 62% of inbound tourism receipts, 67% of outbound tourism
expenditure, and 78% of global 2019 GDP.

- Argentina

- Australia

- Brazil

- Canada

- China

- France

- Germany

- Hong Kong, China
- India

- Indonesia

- Italy

- Japan

- Mexico

- Russia

- Singapore

- South Africa
- Spain

- Thailand

- Turkey

17
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- U.S.
- United Arab Emirates
- United Kingdom

Index Score Calculation

The Index is designed to provide an easy overview of the health of the travel industry.
We have tracked the industry since the beginning of 2020. For 2020, 2021, 2022, and
2023 data, the performance of each indicator is compared to the same time in 2019.

The Index provides a score relative to a baseline reading of 100 for the same month in

2019.

The full methodology can be found on our website.

Data Tables

Total Skift Travel Health Index Scores by Country

Aug

2022
Argentina 96.9
Australia 94.2
Brazil 102.4
Canada 941
China 62.4
France 100.1
Germany 81.4
Hong
Kong, 61.0
China
India 106.6

Indonesia 79.8

Sep
2022

110.5
98.1
100.5
99.1
55.9
971

86.7

53.4

106.5

80.2

Oct
2022

94.9

94.4

97.2

97.1

55.4

94.0

80.8

55.6

96.9

81.5

Nov
2022

90.5

Sl

103.5

95.4

57.0

S

82.6

55.6

98.2

80.6

Dec
2022

92.4

99.4

104.4

96.7

55.9

e

85.4

68.5

100.4

82.2

Jan
2023

95.2

108.1

109.5

93.8

74.9

107.0

88.5

56.0

100.1

91.8

April 2023

Feb
2023

94.3

78

106.2

97.3

93.1

102.9

87.3

74.0

106.5

94.2

Mar
2023

102.6

96.2

107.5

95.9

94.7

100.7

86.9

70.0

109.8

86.8
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Aug Sep Oct Nov Dec Jan Feb Mar

2022 2022 2022 2022 2022 2023 2023 2023
Italy 100.8 100.7 95.7 94.8 102.9 99.9 97.2 99.4
Japan 63.1 71.2 77.5 73.2 78.8 101.4 103.6 109.1
Mexico 113.6 114.1 111.0 114.3 119.0 119.8 120.3 117.0
Russia 55.5 57.5 52.4 51.1 54.1 68.1 67.3 65.2
Singapore 83.5 88.6 85.1 87.1 83.2 88.0 92.8 99.5
South 84.1 86.9 80.2 81.9 77.3 90.5 93.1 93.4
Africa
Spain 93.2 94.2 94.9 99.2 103.9 102.3 102.5 101.3
Thailand 73.9 79.2 77.9 79.2 90.1 97.0 08.8 97.2
Turkey 101.8 112.2 113.8 108.8 103.4 112.9 89.1 103.3
u.s. 100.7 104.5 102.7 104.4 103.9 101.9 100.4 94.2
United
Arab 101.8 104.8 107.8 102.9 104.7 103.4 109.2 102.9
Emirates
United 99.0 98.4 97.6 97.8 98.5 102.8 101.8 101.6
Kingdom

Aviation Scores by Country

Aug Sep Oct Nov Dec Jan Feb Mar

2022 2022 2022 2022 2022 2023 2023 2023
Argentina 81.9 85.1 80.2 78.8 83.7 82.6 81.7 86.9
Australia 84.5 88.6 89.9 90.4 94 92.5 101.7 102.9
Brazil 93.9 90.7 89.2 93.5 92.2 103.1 98.7 102.2
Canada 79.8 83.1 83.7 84.8 87.2 75.2 88.5 88.8
China 30.4 30.3 28.2 36.1 45 41.6 57.0 58.6
France 85 82.9 82.2 83.9 86.4 941 91.3 95.4
Germany 72.8 72.8 71.3 711 76.6 90.2 87.3 89.4
Hong
Kong, 18.4 24.3 29.2 341 46 35.2 50.1 50.5

China
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India
Indonesia
Italy
Japan
Mexico
Russia
Singapore

South
Africa

Spain
Thailand
Turkey
u.s.
United
Arab

Emirates

United
Kingdom

Aviation contributes 40% to the total score. The scores in this table have been
indexed to give a better insight into performance. 100 = pre-pandemic level.

Hotel Scores by Country
Aug Sep
2022 2022
Argentina 114.1 146.1
Australia 95.9 103.6
Brazil 119.9 118.8
Canada 112.3 124.2

Skift Travel Health Index: March 2023 Highlights

Aug
2022

98.6
51.3
101.1
46.5
100.9
73.4

56.8

73

94
61
110.4

91.5

85.3

86.7

Sep
2022

98
55.9
100.4
57.3
101.9
77.9

63.6

72.5

95.3
67
108

96.3

89.4

84.2

Oct
2022

92.7

54.9

98.5

61.7

101.6

65.3

58.8

62.2

83.2

66.6

86.5

85.1

84.6

73.2

Oct
2022

112

91.6

111

109.8

Nov
2022

104.4

55.1

95

65.6

102.8

67.7

60

61.6

90.3

71

89.3

85.4

80.8

76.4

Nov
2022

100.2

96.9

121.9

111.3

Dec
2022

1M1

57.6

108.3

73.6

105.5

67.2

61.1

64.2

87.1

76

87.8

86.2

84.3

77.8

Dec
2022

102.5

95.7

123.1

107.6

Jan
2023

101.6

67.8

112.9

86.0

107.0

77.9

71.6

76.9

115.4

80.2

106.0

941

96.7

89.8

Jan
2023

111.3

121.3

123.1

99.8

April 2023

Feb
2023

103.6

67.3

105.2

87.5

110.8

741

77.0

74.2

114.8

82.0

93.7

94.9

101.8

90.8

Feb
2023

111.9

85.9

126.2

252

20

Mar
2023

105.6

61.1

109.0

93.4

110.9

73.1

74.8

73.0

112.7

JeLE

91.5

90.2

96.7

93.0

Mar
2023

123.3

77.6

124.7

SRS
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China
France
Germany
Hong
Kong,
China
India
Indonesia
Italy
Japan
Mexico
Russia
Singapore

South
Africa

Spain
Thailand
Turkey
u.s.
United
Arab

Emirates

United
Kingdom

Skift Travel Health Index: March 2023 Highlights

Aug
2022

82.8
113.6

95.1

90.2

123.8
105.3
104.7
76.3
126.4
20.5

100

94

94.3
80.5
94.4

106.7

112.5

103.1

Sep
2022

72.8
114.2

105.9

59.9

122.8
98
109.8
90.8
128.1
19.3

104.8

98.2

93.9
87
131.8

108.9

1M4.7

105.5

Oct
2022

58.5

103.7

91.7

58.8

97.3

98.4

101.3

94.2

125.4

19.1

96.8

87.6

94.6

87.5

137.1

104

1221

103.8

Nov
2022

55.3

106.6

94.2

56.8

89.9

95.9

98.9

81.6

130.1

12.6

109.2

91.2

96.1

86

118.6

107

113.8

104.7

Dec
2022

47.8

115.1

89.4

74

89.8

100.2

96.4

82.6

135.4

21.8

86

72.5

98.2

106.4

101.3

103.8

114.1

100.3

Jan
2023

94.6

113.6

86.2

58.2

95.8

113.4

90.3

123.7

131.3

49.0

96.7

101.7

86.8

118.0

128.4

100.3

99.1

107.2

April 2023

Feb
2023

108.4

106.6

88.9

83.5

105.5

116.0

91.2

120.0

129.7

50.8

104.7

114.7

89.6

109.4

85.6

99.6

105.5

106.3

21

Mar
2023

101.6

99.0

86.1

72.2

1M2.7

1041

88.3

122.9

121.6

50.9

117.6

115.1

901

116.7

118.2

91.9

95.5

103.0

Hotels contributes 35% to the total score. The scores in this table have been indexed
to give a better insight into performance. 100 = pre-pandemic level.

Vacation Rental Scores by Country
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Argentina
Australia
Brazil
Canada
China
France
Germany
Hong
Kong,
China
India
Indonesia
Italy
Japan
Mexico
Russia
Singapore

South
Africa

Spain
Thailand
Turkey
u.s.
United
Arab

Emirates

United
Kingdom

Skift Travel Health Index: March 2023 Highlights

Aug
2022

137.2
134.0
117.0
109.3
129.6
124.2

95.0

86.1

98.9
85.0
126.1
68.5
129.4
106.5

103.6

82.2

112.6
90.6
12.4

111.8

121.0

128.0

Sep
2022

139.1
138.2
117.7
101.8
107.8
122.4

96.4

88.0

96.5
89.0
117.8
72.0
133.1
112.9

108.2

82.3

114.5
93.4
1241

112.7

126.5

132.3

Oct
2022

1441

137.4

1151

113.4

108.3

122.4

99.0

84.4

99.7

94.0

116.8

79.2

124.5

112.9

108.1

84.0

116.6

94.8

137.8

112.3

130.7

129.3

Nov
2022

143.8

103.0

114.3

S

109.0

125.3

104.5

91.7

100.2

99.6

116.1

98.3

135.6

112.8

103.2

83.4

119.3

102.3

146.3

110.3

128.6

125.0

Dec
2022

139.1

141.0

113.2

115.9

112.3

122.8

110.0

97.9

105.2

100.5

126.4

112.6

142.3

112.5

100.6

86.7

131.8

102.2

137.8

120.3

126.6

126.7

Jan
2023

144.9

139.3

130.2

126.9

165.2

131.5

116.9

64.9

106.6

96.6

128.2

120.2

143.5

113.0

112.1

97.9

137.8

123.3

117.8

130.8

140.3

s

April 2023

Feb
2023

144.9

135.1

131.0

128.2

180.0

132.1

117.5

78.3

112.8

97.9

130.3

123.3

142.0

113.7

117.3

Sy/E)

134.6

136.9

109.6

129.1

1471

130.4

Mar
2023

144.7

138.7

1221

134.1

180.0

1321

108.4

81.9

112.3

90.6

141.8

138.0

136.5

96.2

112.9

kel

132.7

129.0

115.4

126.4

143.3

131.8
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April 2023

Vacation Rentals contributes 10% to the total score. The scores in this table have
been indexed to give a better insight into performance. 100 = pre-pandemic level.

2021 VR data for Argentina missing.

Car Rental Scores by Country

Aug Sep Oct

2022 2022 2022
Argentina 108.4 114.3 99.5
Australia 109.1 106.1 106.5
Brazil 98.3 96.4 93.4
Canada 114.0 117.6 122.7
China 55.5 56.7 85.4
France 108.7 104.0 103.3
Germany 82.1 85.7 84.5
Hong
Kong, 89.8 102.1 118.4
China
India 102.4 107.3 114.6
Indonesia 102.4 107.3 114.6
Italy 87.1 81.4 76.9
Japan 92.3 100.2 98.7
Mexico 118.3 116.3 112.9
Russia 74.6 74.6 74.6

Singapore 121.8 123.7 118.8

i?rfég 1042 1021 1038
Spain 88.5 88.2 88.3
Thailand 100.7  103.0  98.3
Turkey 95.4 88.8 102.4

u.S. 120.0 127.0 127.3

Nov
2022

82.9

103.7

89.6

122.0

82.5

102.6

84.1

105.0

109.6

109.6

83.3

95.1

109.2

74.6

114.4

103.0

94.0

93.7

99.9

128.8

Dec
2022

79.6

110.7

91.9

117.5

66.2

101.0

95.6

105.8

103.1

103.1

100.9

99.4

112.7

74.6

111.3

100.8

106.9

95.8

99.3

124.4

Jan
2023

94.1

110.3

98.8

1291

63.4

133.6

85.6

109.5

110.9

110.9

80.8

114.1

129.8

74.6

119.6

107.6

89.3

1021

109.9

116.1

Feb
2023

88.9

106.3

98.8

126.2

101.4

129.9

84.7

121.6

121.3

121.3

79.7

113.1

124.0

74.6

127.0

107.9

87.6

107.3

95.3

107.0

Mar
2023

85.9

105.5

94.3

119.4

124.0

115.5

85.7

117.5

121.2

121.2

83.7

117.6

120.5

74.6

120.0

105.5

87.9

100.5

104.3

98.2
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Aug Sep Oct Nov Dec Jan Feb Mar
2022 2022 2022 2022 2022 2023 2023 2023
United
Arab 117.8 117.9 114.9 113.1 110.4 115.9 121.2 114.4
Emirates
U'nited 112.2 113.2 115.1 108.7 108.1 117.7 113.3 110.2
Kingdom

Car Rental contributes 15% to the total score. The scores in this table have been
indexed to give a better insight into performance. 100 = pre-pandemic level.

Disclaimer: All rights reserved; content based on data provided by Amadeus,
Aviasales, Beyond, CarTrawler, Cendyn, Collinson, Criteo, Duetto, ForwardKeys
(Forward Data SL), Hotelbeds, Key Data Dashboard, Nium, OAG, Onyx CenterSource,
OTA Insight, RateGain, Shiji Group, Skyscanner, Sojern, Transparent, TravelgateX,
TrustYou. The content and the data provided in this document are for your
information and internal use only. The content is provided “as is” without any warranty
as to accuracy, completeness, satisfactory quality or fithess for any particular
purpose. It is strictly forbidden to extract, reprod



